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TO  ALL MEMBERS through Affiliated Units

ADIEU 2022, WELCOME 2023.

Within a span of few hours from now, 2022 will be a part of history. We are all bracing ourselves up to 

heartily welcome the New Year 2023. At this hour, All India Insurance Pensioners’ Association (AIIPA) extends 

its warm New Year greetings to all its members and the insurance pensioners in general. We also convey our 

greetings to the insurance employees, agents, and the policy holders of the Public Sector Insurance Industry. 

Robustly we hope that the New Year will unfold newer possibilities that would bring about improvements and 

security in the life of the pensioners and also greater good to the teeming millions of our Country. But our hopes 

would not be fulfilled spontaneously. They are to be turned into reality by our conscious endeavours and struggles. 

The bygone year has left behind a trail of multiple challenges that the New Year has to grapple with. The 

economy of the Country is devastated. Due to the aggressive pursuasion of the neo-liberal economic policies by 

the present ruling dispensation, the crisis in the national economy has deepened. Despite all the tall claims and PR 

stunts of the Prime Minister and the government he leads, the Indian economy has been going through severe 

slow-down and growing recessionary trends. Spiralling inflation and skyrocketing prices of all essential 

commodities, mounting unemployment and severe job-draught, declining industrial growth, falling exports, 

unprecedented crash of Indian rupee against US dollar, increasing cost of imports, widening trade deficit, 

plummeting forex reserve etc. have been plaguing the economy.The inevitable consequences of all these are 

untold miseries heaped on the working people and their ever worsening living conditions. Modi government has 

been doling out huge concessions and bonanzas to private corporates, both indigenous and foreign, with the neo-

liberal belief that incentivising the corporates will open the door for economic growth. But the ground reality is 

just the opposite. Massive cut in corporate taxes and writing off of huge arrear taxes and bank loans of the 

corporates have led to the loss of revenue and burgeoning fiscal deficit. To rein in the deficit, the government on 

the one hand has been heaping huge burdens of indirect taxes like GST, excise duties etc on the shoulders of the 

common people resulting in soaring prices of all essential commodities. It on the other hand has been resorting to 

increasing cuts of government expenditures in social sectors, subsidies, employment generation programmes etc 

that benefit common people.  Wages, pension and other social security measures have come under severe attack. 

‘Agnipath’ scheme announced by the government for recruitment of army jawans not only denies them 

permanency in jobs but also pension, gratuity and other social security benefits. On the plea of reducing 

‘escalating’ expenditures on pensions, Modi government stubbornly refuses to roll back NPS and bring back OPS 

(Defined Benefit Pension Scheme) despite massive country wide protests against the NPS and the fact that many 

State governments like that of Rajasthan, Chattisgarh, Punjab, Uttarakhand, Jharkhand etc have decided to scrap 

NPS and restore OPS. The Central Government is now busy creating obstacles in the path of these declarations of 

the said State governments being implemented. 

                                                                                                          

Dear Comrades,



The onslaughts on the Public Sector, the mainstay of our Country’s economic self-reliance and 

sovereignty, have attained a menacing dimension. Modi government has virtually prepared a blueprint for 

liquidation of the Public Sector. Disinvestments, Strategic sales and outright privatisation of the PSUs have 

become the order of the day. Seventy one percent of the disinvestments of the PSUs that began in early 1990s, 

took place in the last eight years of the Modi regime. ‘National Monetisation Pipeline Programme’ and 

‘National Land Monetisation Corporation’ have been initiated with the sole aim of handing over vast areas of 

infrastructure and services built up in the Public Sector with peoples’ money and their sweat and labour to the 

private corporates, both indigenous and foreign, on long term lease virtually on a platter. This is nothing but 

transferring national wealth to the private sector tycoons at throw-away prices and constitutes a great betrayal 

to the national interest. Almost all sectors of the economy including the strategic sectors like defence, atomic 

energy etc have been thrown wide open for the predatory foreign capital and MNCS.Yet this government 

chants the hymns of ‘Atmanirbhar Bharath’, day in and day out. Hypocrisy also should have a limit. This 

government, it seems, is ideologically opposed to the Public Sector. Many of the utterances of the PM and his 

Ministers confirm this.

Recent onslaughts on the LIC of India and PSGI Companies are an integral part of this wholesale attack 

on the Public Sector. LICI, the most successful PSUs in the Country has been subjected to disinvestment of 

shares the ultimate aim of which is privatisation. Similarly, legislations have been framed to pave the way for 

outright privatisation of the PSGI Companies in utter violation of the earlier commitments of the government 

that 51% shares of these companies would be retained by the government. While dismantling the Public 

Sector Insurance constitutes the longterm strategic aim of the government, it has already started initiating 

steps through the IRDAI to weaken the institutions. Such moves of the government have put the insurance 

clientele, agents and staff at the receiving end. The shareholders are being privileged over the policy holders. A 

strong nation wide public opinion and all out resistance struggles must be built up against this attack on the 

Public Sector Insurance. 

The aggressive implementation of the neo-liberal economic policies has also resulted in the 

unprecedented economic inequality that has assumed a grotesque dimension. India today stands out as one of 

the most unequal countries in the whole world. Wealth and income have been concentrated in the hands of a 

few corporates and the rich while grinding poverty and joblessness have become the lot of the vast majority of 

our countrymen. Unemployment has assumed a dimension which is the highest in the last four decades and a 

half according to the NSSO report. India slipped in the Global Hunger Index thirteen points from 94 in 2020 to 

107 in 2022 among the 121 countries. Huge deterioration in the economic condition and the purchasing power 

of the vast masses of the people have created a serious demand crisis in the economy resulting in recession and 

decline in economic growth. The situation cries out for an urgent need to reverse the neo-liberal economic 

trajectory and adopt an alternative policy framework that will give utmost priority to the improvements in the 

economic condition of the working masses and their purchasing power and not to the profit maximisation of 

the corporates.

Alongside the economic aggression against the common working masses the present ruling 

dispensation has intensified the campaign of communal polarisation to distract the attention of the people 

from the basic issues of lives and livings and the abject failure of the government in the economic arena. An 

all-out offensive has been launched on the secular democratic fabric of the Country. The ageold ethos of 



assimilation and harmony of Indian civilisation has come under attack. On the other hand, the present ruling 

dispensation has resorted to increasing authoritarian onslaughts on the democracy and democratic rights of the 

people.Dissent, the very quintessence of democracy, is being criminalised. The Constitutional authorities and 

institutions including the Judiciary are being undermined systematically. The plurality which is the strength of 

Indian democracy is sought to be snuffed out in the name of ‘one nation, one people, one culture’. Diversities, 

instead of being celebrated are being frowned upon. ‘Unity in Diversity’, which is the abiding reality of India 

from time immemorial, today faces serious threat. Federal structure of the Country and secularism which 

constitute the sheet-anchor of the Indian democracy and unity and integrity of the country are under serious 

attack today. In a word, the democracy in India is under siege.The Country has earned the sobriquet of ‘electoral 

autocracy’. 

The only silver lining in such an otherwise murky situation is the growing resistance struggles of the 

people. The most shining example of this is the sustained 380 day long united struggle of the peasantry that forced 

the government to revoke its three antipeasant and antipeople legislations. United Trade Union movement has 

also been preparing for intensified struggles. The unity of the working class and the peasantry, the two main 

producing classes of our society, against the neo-liberal economic policies is shaping up. This class unity also is 

the bulwark against the divisive and authoritarian policies of the present regime. 

The dawning New Year is therefore full of challenges and possibilities. The fate of the insurance pensioners 

or for that matter pensioners as a whole is integrally linked to the struggles to defend the public-sector, public-

sector insurance, to rollback the neoliberal economic policies and also to defeat the divisive and authoritarian 

designs of the ruling classes.

IN THE NEW YEAR, THEREFORE LET US STRENGTHEN THE ORGANISATION AND JOIN 

THESE STRUGGLES TO REALISE THE MUCH NEEDED IMPROVEMENTS IN OUR 

PENSIONARY BENEFITS AND SECURE OUR FUTURE AS WELL AS THAT OF THE ENTIRE 

COUNTRY.

Wish you all a very happy and eventful New Year.

With greetings,

Comradely yours,

General Secretary.


