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President : Com Ashok Tiwari                                                                      Date : 31st August 2021
General Secretary : Com T K Chakraborty
Cir No : 11/2021                                                                                    
To

All Divisional/Regional/State units of AIIPA

Dear Comrades,

                                 Re: OUR SOLEMN PLEDGE ON LIC 65TH ANNIVERSARY
September 01, has been a day to rejoice, reminisce and rededicate ourselves to the ideals, that we cherish and, on this day, Sixty-Five Years ago our Great LIFE INSURANCE CORPORATION OF INDIA was born. 
May be, the Government desires this to be the last year, LIC will be a wholly Government owned Organisation; but we shall thwart the move for an LICIPO and make LIC continue to remain a Government Undertaking all through. 
It is nineteen months, since Government proclaimed its intentions and seven months, since legislative framework for an IPO in LIC was ushered in. 
The first announcement was greeted with vociferous demonstrations against it by all stakeholders and all through the year 2020 and in these months of 2021 public mobilisation “Say No to LIC IPO” has been gaining momentum and law makers, opinion makers, experts and celebrities have been met and requested to oppose the move. Public Figures including academicians, economists etc have written to the Government to drop the ill-conceived move. 
The Government brought in the amendments to LIC Act, as part of Finance Bill and budgeted for Rs 1.75 Lakh Crores, as disinvestment proceeds. 
The Government in its desperation to plug the fiscal deficit, has initiated measures for LIC IPO, has appointed pre transaction advisers, the process of ascertaining embedded value is on and names of Merchant Bankers, most of them with foreign associates are shortlisted. 
Equally determined are all those concerned about the ill-conceived move, to kill the golden goose. As rightly declared by AIIEA recently, the Government’s attempts will fail once again. 

Life Insurance Corporation of India has not only been a brand name, but it signifies the commitment, to spread the message of insurance, the onus it has to fund infrastructure schemes of the government and the business acumen to best serve the interests of the policyholders.  
LIC has been recording phenomenal growth year after year and maintains its pre-eminence, even after 20 years of competitive environment. The income generated has been going up, so also its share of Dividend to the Government. 
The Government has been using LIC, as a milch cow for its disinvestment proposals and has relied upon to stabilise volatile stock markets, besides getting their fund requirements fulfilled.
The Government does not seem to know that LIC IPO will be akin to sawing the branch of the tree it is sitting on.

It is claimed that LIC IPO will be an unprecedented one, in terms of public issue and there are reports in press, that IPO may be in two tranches as the market may not be able to absorb it in one go. 
Indications are that it may be launched in January next year and with certain State Elections on the anvil, the Government may look to gauge public opinion. 
Of late, there has been public outcry against the policies of the Government and especially after National Monetisation Pipeline and move to privatise Public Sector General Insurance Company. 
Insurance Employees and AIIEA have been using social media platforms to create awareness and rouse anger against the government policies. 
In the days to come, more and more broad-based campaigns and intensive struggles will be launched to decisively defeat the Government measures for an LIC IPO and privatisation of General Insurance Company involving broader democratic masses. 
AIIPA believes that the Government will be forced to roll back its proposals, in the background of the stiff opposition and LIC will continue to be monolith in the year 2021 and also thereafter. 
As proud participants of the growth story of LIC, the Pensioners and their Organisation AIIPA has sent in a message of Greetings to the Chairperson, LIC on the Sixty Fifth Anniversary and the communication is enclosed. 
With greetings.




                                                                                    Comradely yours.
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                                                                                                                                General Secretary
                                                                                                                          Date: 31st August 2021
    Shri M R Kumar,
    Chairperson,
    LIC of India,
    Mumbai.
Dear Sir,

Re: Sixty Fifth Anniversary of LIC

On the eve of Sixty Fifth Anniversary of the premier Public Sector, LIC, AIIPA extends its Warm Greetings to you, the Chief LICian, and all LICians and wish all prosperity to the Institution they serve and to them.

LIC has been more than a Commercial Organisation, caring for the welfare of its Policyholders, has instilled confidence that their savings are safe and has served the people and the Nation with aplomb.

This Premier Public Sector has, in all these sixty-five years, contributed to the economic progress of the Country and has been a source of inspiration to all associated with it, be it in the past or now.

The giant strides made by LIC has been made possible because of the faith reposed by the people and the hard work put in by employees, since its early stages of evolvement.

Erstwhile Employees, who are pensioners now and Family Members of past employees, who draw family pension now, would like to place their accolades on the 65th Anniversary and express their hope that LIC will grow from strength to strength in the coming days.

                                                                                                      Yours faithfully,
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                                                                                                                        (T.K.CHAKRABORTY)
                                                                                                                         General Secretary
