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Cir No : 04/2021                                                                                       
To

All Divisional/Regional/State units of AIIPA

Dear Comrades,
Re‌ ‌:‌  ‌L.I.C. of‌ ‌India,‌ ‌a‌ ‌Giant‌ ‌among‌ ‌Public‌ ‌Sector shall‌ ‌remain‌ ‌So‌ ‌ ‌

‌It‌ ‌is‌ ‌now‌ ‌more‌ ‌than‌ ‌an‌ ‌year, since‌ ‌the‌ ‌budgetary‌ ‌announcement‌ ‌that‌ ‌LIC‌ ‌of‌ ‌ India‌ ‌will‌ ‌be‌ ‌listed‌ ‌in‌ ‌Stock‌ ‌Exchanges,‌ ‌through‌ ‌an‌ ‌IPO.‌ ‌An‌ ‌ambitious‌ ‌target‌ ‌of‌ ‌Rs‌ ‌2.1‌ ‌Lakh‌ ‌Crores‌ ‌of‌ ‌disinvestment‌ ‌proceeds‌ ‌was‌ ‌fixed,‌ ‌as‌ ‌a‌ ‌major‌ ‌chunk‌ ‌was‌ ‌expected‌ ‌to‌ ‌come‌ ‌from‌ ‌LIC‌ ‌IPO.‌ ‌ ‌

 ‌This‌ ‌is‌ ‌not‌ ‌the‌ ‌first‌ ‌time‌ ‌that‌ ‌LIC‌ ‌is‌ ‌sought‌ ‌to‌ ‌be‌  ‌tinkered‌ ‌with‌ ‌and‌ ‌every‌ ‌time‌ ‌attempts‌ ‌have‌ ‌been‌ ‌thwarted,‌ ‌through‌ ‌intensive‌ ‌campaigns‌ ‌and‌ ‌prolonged‌ ‌struggles. In‌ ‌the‌ ‌early‌ ‌eighties,‌ ‌a‌ ‌proposal‌ ‌to‌ ‌divide‌ ‌LIC‌ ‌into‌ ‌Five‌ ‌Corporations,‌  ‌had‌ ‌to‌ ‌be‌ ‌taken‌ ‌back,‌ ‌in‌ ‌the‌ ‌face‌ ‌of‌  ‌mounting‌  ‌opposition.‌ ‌The‌ ‌Malhotra‌ ‌Committee‌ ‌recommended‌ ‌entry‌ ‌of‌ ‌private‌ ‌sector‌ ‌in‌ ‌Insurance‌ ‌Industry‌ ‌in‌ ‌the‌ ‌year‌ ‌1994‌ ‌and‌ ‌privatisation‌ ‌of‌ ‌LIC‌ ‌was‌ ‌also‌ ‌in‌ ‌the‌ ‌Agenda.‌ ‌Multiple‌ ‌Conventions‌ ‌and‌ ‌Industrial‌ ‌actions‌  ‌ensured‌ ‌that‌ ‌the‌ ‌successive‌ ‌Governments,‌ ‌led‌ ‌by‌ ‌Sri‌ ‌PV‌ ‌Narasimha‌ ‌Rao,‌ ‌Sri‌ ‌H.‌ ‌Deve‌ ‌Gowda‌ ‌and‌ ‌Sri‌ ‌I.‌ ‌K‌ ‌.Gujral‌  ‌could‌ ‌not‌  ‌muster‌ ‌parliamentary‌ ‌strength‌  ‌for‌ ‌legislation.‌ ‌ ‌

 ‌The‌ ‌BJP‌ ‌Government, in‌ ‌the‌ ‌year‌ ‌1999,‌ ‌opened‌ ‌up‌ ‌the‌ ‌Insurance‌ ‌Sector‌ ‌and‌ ‌Corporate‌  ‌India‌  ‌was‌ ‌allowed‌ ‌to‌ ‌open‌ ‌shops‌ ‌as‌ ‌joint‌ ‌ventures‌ ‌with‌ ‌MNCs‌ ‌with‌ ‌FDI‌ ‌of‌ ‌26%‌ ‌and‌ ‌even‌ ‌then‌ ‌the‌ ‌Government‌ ‌could‌ ‌not‌  ‌venture‌ ‌privatisation‌ ‌of‌ ‌LIC. Twenty‌ ‌years‌ ‌of‌ ‌competitive‌ ‌environs‌ ‌have‌ ‌been‌ ‌period‌ ‌of‌  ‌consolidation‌ ‌of‌ ‌LIC‌ ‌that‌ ‌has‌ ‌maintained‌ ‌its‌ ‌pre‌ ‌eminence‌ ‌in‌ ‌market‌ ‌share.‌ ‌ ‌

 ‌And‌ ‌now‌ ‌has‌ ‌come‌ ‌the‌ ‌declaration‌ ‌that‌ ‌in‌ ‌the‌ ‌next‌ ‌fiscal,‌  ‌LIC‌ ‌IPO‌ ‌will‌ ‌get‌ ‌going‌ ‌and‌ ‌amendments‌ ‌to‌ ‌LIC‌ ‌Act‌  ‌have‌ ‌been‌ ‌incorporated‌ ‌in‌ ‌the‌ ‌Finance‌ ‌Bill,2021.That‌ ‌implies‌ ‌that‌ ‌it‌ ‌be‌ ‌treated‌ ‌as‌ ‌a‌ ‌Money‌ ‌Bill.‌ ‌The‌ ‌clear‌ ‌intentions‌ ‌of‌ ‌the‌ ‌Government‌ ‌are‌ ‌to‌ ‌overcome‌ ‌obstacles,‌ ‌if‌ ‌any,‌ ‌in‌ ‌getting‌ ‌the‌ ‌approval‌ ‌of‌ ‌Rajya‌ ‌Sabha.‌ ‌ ‌

While‌ ‌disinvestment‌ ‌target‌ ‌of‌ ‌Rs.‌ ‌2.1‌ ‌Lakh‌ ‌Crores‌ ‌for‌ ‌the‌ ‌current‌ ‌fiscal‌ ‌could‌ ‌not‌ ‌be‌ ‌achieved, as‌ ‌process‌ ‌of‌ ‌LIC‌ ‌IPO‌ ‌did‌ ‌not‌ ‌progress,‌ ‌as‌ ‌the‌ ‌Government‌ ‌expected; the‌ ‌Government‌  ‌true‌ ‌to‌ ‌its‌ ‌character‌ ‌seems‌ ‌determined‌ ‌to‌ ‌hand‌ ‌over‌ ‌LIC‌ ‌in‌ ‌a‌ ‌platter‌ ‌to‌ ‌Corporates‌ ‌and‌ ‌MNCs‌ ‌and‌ ‌more‌ ‌equally‌ ‌determined‌ ‌are‌ ‌the‌ ‌stakeholders‌ ‌to‌ ‌defeat‌ ‌the‌ ‌sinister‌ ‌moves‌ ‌of‌ ‌the‌ ‌Government.‌ ‌ ‌

 ‌As‌ ‌prelude‌ ‌to‌ ‌IPO,‌ ‌pre-transaction‌ ‌advisers‌  ‌have‌ ‌been‌  ‌appointed‌ ‌and‌ ‌an Actuarial‌ ‌firm‌ ‌for‌ ‌ascertaining‌ ‌the‌ ‌embedded‌ ‌value‌ ‌has‌ ‌been‌  ‌roped‌ ‌in.‌ ‌Assessing‌ ‌the‌ ‌embedded‌ ‌value,‌ ‌the‌ ‌current‌ ‌value‌ ‌of‌ ‌future‌ ‌premiums,‌ ‌taking‌ ‌into‌  ‌account‌ ‌exits‌ ‌through‌ ‌claims, surrenders, lapsation‌ ‌etc., and‌ ‌returns‌ ‌on‌ ‌investments‌ ‌is‌ ‌an‌ ‌enormous‌  ‌and‌ ‌time‌ ‌consuming‌ ‌task;‌ ‌the‌ ‌Government‌ ‌expects‌ ‌to‌ ‌launch‌ ‌LIC‌ ‌IPO‌ ‌post-‌ ‌October‌ ‌2021.‌ ‌

Earlier‌ ‌Norms‌ ‌for‌ ‌an‌ ‌IPO‌ ‌by‌ ‌SEBI,‌ ‌the‌ ‌Market‌ ‌Regulator,‌ ‌was‌  ‌10%‌ ‌of‌ ‌market‌ ‌capitalisation‌ ‌of the‌ ‌issue.‌  ‌Now‌ ‌to‌ ‌facilitate‌  ‌LIC‌ ‌IPO, it‌ ‌has‌ ‌changed‌ ‌the‌ ‌Rules.‌ ‌Where‌ ‌market‌ ‌capitalisation‌ ‌is‌ ‌more‌ ‌than‌ ‌Rs‌ ‌One‌ ‌Lakh‌ ‌Crores,‌ ‌Minimum‌ ‌IPO‌ ‌shall‌ ‌be‌ ‌Rs‌ ‌10000‌ ‌Crores‌ ‌plus‌ ‌5%‌ ‌of‌ incremental‌ ‌market‌ ‌capitalisation.‌ ‌Market‌ ‌capitalisation‌ ‌means,‌ ‌the‌ ‌number‌ ‌of‌ ‌shares‌‌multiplied‌ ‌by‌ ‌the‌ ‌Stock‌ ‌Value‌ ‌in‌ ‌the‌ ‌market.‌ ‌ ‌

Further‌ ‌after‌ ‌an‌ ‌IPO,‌ ‌a‌ ‌company‌ ‌was‌ ‌required‌ ‌to‌ ‌off‌ ‌load‌  ‌a‌ ‌minimum‌ ‌of‌ ‌fifteen‌ ‌percent‌  ‌in‌ ‌three‌ ‌years‌ ‌earlier‌    ‌and‌ ‌now‌ ‌it‌ ‌has‌ ‌been‌ ‌stipulated‌  ‌that‌ ‌a‌ ‌total‌ ‌of‌ ‌at‌ ‌least‌ ‌25‌ ‌%‌ ‌should‌ ‌be‌ ‌offered‌ ‌within‌ ‌five‌ ‌years.‌ ‌ ‌

 ‌The‌ ‌proposed‌ ‌capital‌ ‌structure‌ ‌of‌ ‌LIC‌ ‌is‌ ‌2500‌ ‌Crore‌ ‌Shares‌ ‌of‌ ‌Rs.10‌ ‌each,‌ ‌amounting‌ ‌to‌ ‌Rs.‌ ‌25,000‌ ‌Crores‌ ‌as‌ ‌Authorised‌ ‌Capital‌ ‌and‌ ‌size‌ ‌of‌ ‌Issued‌ ‌Capital‌ ‌depends‌ ‌upon,‌ ‌how‌ ‌much‌ ‌the‌ ‌Government‌ ‌desires‌ ‌to‌ ‌disinvest‌ ‌and‌ ‌how‌ ‌much‌ ‌will‌ ‌have‌ ‌to‌ ‌be‌ ‌added‌ ‌to‌ ‌maintain‌ ‌the‌ ‌ratio.‌  ‌At‌ ‌present, LIC‌ ‌will‌ ‌issue‌ ‌shares‌ ‌to‌ ‌the‌ ‌Government‌ ‌for‌ ‌Rs‌ ‌100‌ ‌crores‌ ‌provided‌ ‌by‌ ‌it. Government‌ ‌holding‌ ‌will‌ ‌be‌ ‌minimum‌ ‌51‌ ‌%‌ ‌for‌ ‌all‌ ‌time‌ ‌to‌ ‌come‌ ‌and‌ ‌minimum‌ ‌75%‌ ‌for‌ ‌five‌ ‌years‌ ‌from‌ ‌the‌ ‌date‌ ‌of‌ ‌IPO.‌  ‌It‌ ‌means‌ ‌besides‌ ‌IPO,‌ ‌there‌ ‌will‌ ‌be‌ ‌off‌ ‌loading‌ ‌in‌ ‌tranches‌ ‌in‌ ‌days‌ ‌to‌ ‌come.‌ ‌ ‌

 Restructuring‌ ‌of‌ ‌the‌ ‌LIC‌ ‌Board,‌ ‌the‌ ‌amendments‌ ‌proposed‌ ‌prescribe‌ ‌a‌ ‌15‌ ‌member‌ ‌Board‌ ‌with‌ ‌at‌ ‌least‌ ‌one‌ ‌woman,‌ ‌among‌ ‌others,‌ ‌consisting‌ ‌of‌ ‌five‌ ‌officials‌ ‌of‌ ‌LIC,‌ ‌two‌ ‌Government‌ ‌officials,‌ ‌two‌ ‌experts‌ ‌to‌ ‌be‌ ‌appointed‌ ‌by‌ ‌the‌ ‌Government‌ ‌and‌ ‌not‌ ‌exceeding‌ ‌three‌ ‌to‌ ‌be‌ ‌elected‌ ‌by‌ ‌shareholders,‌ ‌based‌ ‌on‌ ‌percentage‌ ‌of‌ ‌shareholding,‌ ‌other‌ ‌than‌ ‌the‌ ‌Government. Any shortfall‌  ‌in‌ ‌the‌ ‌last‌ ‌category‌ ‌may‌ ‌be‌ ‌filled‌ ‌by‌ ‌co-option.‌ ‌ ‌

Two‌ ‌separate‌ ‌Funds,‌ ‌one‌ ‌for‌ ‌participating‌ ‌policyholders‌ ‌and‌ ‌other‌ ‌for‌ non-participating‌ ‌policyholders,‌ ‌have‌ ‌to‌ ‌be‌ ‌maintained, whereunder‌ ‌receipts from‌ ‌and‌ ‌payments‌ ‌to‌ ‌respective‌ ‌policyholders‌ ‌will‌ ‌be‌ ‌credited‌ ‌or‌ ‌debited.‌ ‌ ‌

 Ninety‌ ‌percent‌ ‌or‌ ‌more‌ ‌of‌ ‌surplus‌ ‌generated‌ ‌through‌ ‌investment‌ ‌of‌ ‌the‌ ‌fund, shall‌ ‌be‌ ‌credited‌ ‌to‌ ‌participating‌ ‌policyholders‌ ‌account‌ ‌and‌ ‌certain‌ ‌percentage‌ ‌of‌ ‌remaining‌ ‌surplus, shall‌ ‌be‌ ‌allocated‌ ‌to‌ ‌members‌ ‌and‌ ‌as‌ ‌regards‌ ‌non‌ ‌participating‌ ‌policyholders‌ ‌entire‌ ‌surplus‌ ‌shall‌ ‌be‌ ‌allocated‌ ‌to‌ ‌the‌ ‌members.‌ ‌ ‌

There‌ ‌are‌ ‌other‌ ‌clauses‌ ‌relating‌ ‌to‌ ‌functioning‌ ‌of‌ ‌LIC‌ ‌under‌ ‌new‌ ‌dispensation.‌ ‌ ‌

 ‌It‌ ‌is‌ ‌said‌ ‌that‌ ‌the‌ ‌sheer‌ ‌size‌ ‌of‌ ‌LIC, high‌ ‌first‌ ‌premium‌ ‌income, net‌ ‌work‌ ‌of‌ ‌real‌ ‌estates‌ ‌spread‌ ‌across‌ ‌the‌ ‌country, high‌ ‌investment‌ ‌income‌ ‌and‌ ‌huge agency‌ ‌force‌ ‌may‌ ‌be‌ ‌an‌ ‌attraction‌ ‌for‌ ‌investors‌ ‌and‌ ‌such‌ ‌large‌ ‌issue‌ ‌needs‌ ‌support‌ ‌of‌ ‌FPIs,‌ ‌DDIs, HNIs‌ ‌and‌ ‌retail‌ ‌investors‌ ‌and‌ ‌continuance‌ ‌of‌ ‌Sovereign‌ ‌Guarantee,‌ ‌may‌ ‌be‌ ‌a‌ ‌matter‌ ‌of‌ ‌comfort‌ ‌for‌ ‌FPIs‌ ‌and‌ ‌others.‌ ‌ ‌

Offer‌ ‌size‌ ‌and‌ ‌offer‌ ‌price‌ ‌will‌ ‌be‌ ‌formulated, after‌ ‌embedded‌ ‌value‌ ‌is‌ ‌known‌ ‌and‌ ‌offer‌ ‌price‌ ‌is‌ ‌crucial‌ ‌as‌ ‌past‌ ‌experience‌ ‌with‌ ‌GIC‌ ‌-Re‌ ‌and‌ ‌New‌ ‌India‌ ‌Assurance‌ ‌Co.‌ ‌has‌ ‌witnessed‌ ‌a‌ ‌steep‌ ‌fall‌ ‌in‌ ‌share‌ ‌value,‌ ‌even‌ ‌with‌ ‌issue‌ ‌of‌ ‌Bonus‌ ‌Shares,‌ ‌as‌ ‌compared‌ ‌to‌ ‌the‌ ‌issue‌ ‌price.‌ ‌Increasing‌ ‌the‌ ‌efficiency‌ ‌of‌ ‌vast‌ ‌agency‌ ‌force‌ ‌for‌ ‌larger‌ ‌New‌ ‌Business‌ ‌Premium‌ ‌and‌ ‌continuation‌ ‌of‌ ‌present‌ ‌level‌ ‌of‌ ‌market‌ ‌share,‌ ‌will‌ ‌also‌ ‌be‌  ‌factors‌ ‌influencing‌ ‌the‌ ‌investors‌ ‌

to‌ ‌go‌ ‌in‌ ‌for‌ ‌an‌ ‌LIC‌ ‌IPO.‌ ‌ ‌

 ‌As‌ ‌all‌ ‌of‌ ‌us‌ ‌know,‌ ‌Life‌ ‌Insurance‌ ‌Corporation‌ ‌Of‌ ‌India‌ ‌came‌ ‌into‌ ‌being‌ ‌not‌ ‌only‌ ‌to‌ ‌ensure‌ ‌insurance‌ ‌penetration‌ ‌in‌ ‌uncharted‌ ‌areas,‌ ‌not‌ ‌only‌ ‌provide‌ ‌insurance‌ ‌cover‌ ‌to‌ ‌vulnerable‌ ‌sections‌ ‌of‌ ‌people‌ ‌but‌ ‌also‌ ‌mobilise‌ ‌resources‌ ‌through‌ ‌premiums,‌ ‌for‌ ‌rapid‌ ‌industrialisation‌ ‌that‌ ‌was‌ ‌necessary‌ ‌for‌ ‌economic‌ ‌development‌ ‌of‌ ‌nascent‌ ‌India.‌ ‌ ‌

In‌ ‌its‌ ‌chequered‌ ‌history, LIC‌ ‌has‌ ‌more‌ ‌than‌ ‌fulfilled‌ ‌its‌ ‌objectives, has‌ ‌spread‌ ‌across‌ ‌the‌ ‌country‌ ‌through‌ ‌its‌ ‌satellite‌ ‌offices,‌ ‌taking‌ ‌the‌ ‌service‌ ‌apparatus‌ ‌to‌ ‌the‌ ‌doorsteps‌ ‌of‌ ‌the‌ ‌policyholders. Through‌ ‌an‌ ‌IPO, a‌ ‌first‌ ‌step‌ ‌towards‌ ‌privatisation, objectives‌ ‌of‌ ‌nationalisation‌ ‌may‌ ‌recede‌ ‌to‌ ‌the‌ ‌background‌ ‌and‌ ‌may‌ ‌tilt‌ ‌towards‌ ‌businesses,‌ ‌that‌ ‌will‌ ‌fetch‌ ‌greater‌ ‌profits,‌ ‌economy‌ ‌in‌ ‌conduct‌ ‌of‌ ‌business‌ ‌may‌ ‌overtake‌ ‌social‌ ‌needs‌ ‌to‌ ‌grant‌ ‌insurance‌ ‌cover‌ ‌to‌ ‌marginalised‌ ‌sections.‌ ‌That‌ ‌will‌ ‌have‌ ‌an‌ ‌impact‌ ‌on‌ ‌the‌ ‌economy‌ ‌and‌ ‌jeopardise‌ ‌the‌ ‌interests‌ ‌of‌ ‌small‌ ‌policyholders.‌ ‌ ‌

 ‌The‌ ‌money‌ ‌handled‌ ‌by‌ ‌LIC‌ ‌is‌ ‌Policyholders’‌ ‌property‌ ‌and‌ ‌the‌ ‌Government,‌ ‌as‌ ‌its‌ ‌sole‌ ‌owner‌ ‌is‌ ‌only‌ ‌a‌ ‌trustee‌ ‌and‌ ‌can‌ ‌act‌ ‌only‌ ‌to‌ ‌protect‌ ‌policyholders’‌ ‌interest.‌  ‌Financial‌ ‌Support‌ ‌to‌ ‌Five‌ ‌Year‌ ‌Plans‌ ‌,‌ ‌funding‌ ‌for‌ ‌infrastructure‌ ‌projects‌ ‌and‌ ‌a‌ ‌helping‌ ‌hand‌ ‌to‌ ‌achieve‌ ‌disinvestment‌ ‌target‌ ‌of‌ ‌PSUs‌ ‌by‌ ‌LIC‌ ‌may‌ ‌suffer,‌ ‌if‌ ‌through‌ ‌IPO,‌ ‌profit‌ ‌motive‌ ‌takes‌ ‌centre‌ ‌stage.‌ ‌ ‌

 ‌In‌ ‌its‌ ‌justification‌ ‌for‌ ‌LIC‌ ‌IPO,‌ ‌the‌ ‌Government‌ ‌argues‌ ‌that‌ ‌listing‌ ‌will‌ ‌discipline‌ ‌a‌ ‌company,‌ ‌unlock‌ ‌its‌ ‌value‌ ‌and‌ ‌allow‌ ‌access‌ ‌to‌ ‌market‌ ‌for‌ ‌funds.‌ ‌ ‌In‌ ‌the‌ ‌past‌ ‌we‌ ‌have‌ ‌seen‌ ‌how‌ ‌in‌ ‌spite‌ ‌of‌ ‌presence‌ ‌of‌ ‌Regulatory‌ ‌Agencies‌, companies‌ ‌have‌ ‌faltered‌ ‌on‌ ‌their‌  ‌businesses.‌ ‌ ‌

With‌ ‌only‌ ‌a‌ ‌miniscule‌ ‌of‌  ‌stock‌ ‌market‌ ‌participants‌ ‌being‌ ‌retail‌ ‌investors,‌ ‌unlocked‌ ‌value‌ ‌will‌ ‌only‌ ‌serve‌ ‌corporate‌ ‌interests‌ ‌and‌ ‌our‌ ‌experience‌ ‌in‌ ‌New‌ ‌India‌ ‌Assurance‌ ‌Co.‌ ‌and‌ ‌GIC-‌ ‌Re‌ ‌disinvestment‌ ‌shows,‌ ‌that‌ ‌only‌ ‌about‌ ‌1‌ ‌or‌ ‌2‌ ‌%‌ ‌of‌ ‌the‌ ‌shares‌ ‌divested‌ ‌are‌ ‌held‌ ‌by‌ ‌individuals.‌ ‌
 LIC‌ ‌has‌ ‌been‌ ‌a‌ ‌biggest‌ ‌investor‌ ‌in‌ ‌the‌ ‌stock‌ ‌market, with‌ ‌about‌ ‌Rs.‌ ‌4‌ ‌lakh‌ ‌crores‌ ‌of‌ ‌investible‌ ‌surplus‌ ‌and‌ ‌hence‌ ‌the‌ ‌view‌ ‌of‌ ‌the‌ ‌Government‌ ‌that‌ ‌IPO‌ ‌will‌ ‌facilitate‌ ‌market‌ ‌access‌ ‌for‌ ‌funds‌ ‌seems‌ ‌hollow.‌ ‌ ‌

 ‌All‌ ‌these‌ ‌and‌ ‌some‌ ‌other‌ ‌valid‌ ‌arguments‌ ‌against‌ ‌LIC‌ ‌IPO, have‌ ‌gained‌ ‌currency‌ ‌among‌ ‌the‌ ‌public‌ ‌and‌ ‌MPs‌ ‌and‌ ‌Public‌ ‌Figures‌ ‌have‌ ‌voiced‌ ‌concern.‌ ‌ ‌

 ‌The‌ ‌first‌ ‌announcement‌ ‌of‌ ‌LIC‌ ‌IPO‌ ‌in‌ ‌2020, saw‌ ‌spontaneous‌ ‌protest‌ ‌demonstrations‌ ‌by‌ ‌policyholders,‌ ‌agents‌ ‌and‌ ‌LIC‌ ‌employees,‌ ‌officers‌ ‌and‌ ‌campaigns‌  ‌for‌ ‌popular‌ ‌support‌ ‌are‌ ‌in‌ ‌place.‌ ‌ ‌

 ‌

The‌ ‌reiteration‌ ‌in‌ ‌the‌ ‌current‌ ‌Budget‌ ‌and‌ ‌proposed‌ ‌amendments‌ ‌to‌ ‌LIC‌ ‌Act, have‌ ‌evoked‌ ‌strong‌ ‌reactions‌ ‌and‌ ‌protest‌ ‌demonstrations‌ ‌are‌ ‌planned‌ ‌for‌ ‌March‌ ‌08,‌ ‌2021‌ ‌when‌ ‌Parliament‌ ‌reconvenes.‌ ‌ ‌A‌ ‌Day’s‌ ‌Strike‌ ‌on‌ ‌March,‌ ‌18,‌ ‌2021‌ ‌to‌ ‌focus‌ ‌on‌ ‌our‌ ‌opposition‌ ‌to‌ ‌IPO‌ ‌will‌ ‌also‌ ‌be‌ ‌launched.‌ ‌ ‌

Comrades,‌ ‌Let‌ ‌us‌ ‌carry‌ ‌forward‌ ‌the‌ ‌campaign.‌ ‌Let‌ ‌us‌ ‌tell‌ ‌the‌ ‌Government‌ ‌in‌ ‌unequivocal‌ ‌terms‌ ‌that‌ ‌LIC‌ ‌IPO‌ ‌shall‌ ‌not‌ ‌pass.‌ ‌ ‌

Our‌ ‌affinity‌ ‌towards‌ ‌LIC‌ ‌and‌ ‌our‌ ‌own‌ ‌Country,‌ ‌we‌ ‌can‌ ‌proudly‌ ‌say,‌ ‌ ‌

      ‌Purab‌  ‌Paschim‌ ‌
      Uttar‌ ‌Dakshin‌ ‌

     mere‌ ‌pyar‌ ‌ki‌ ‌seema‌ ‌

     Mera ‌pyar‌ ‌itna‌ ‌ooncha‌ 
     ‌jaise‌ ‌Ram‌ ‌Rahima
 ‌A‌ ‌I‌ ‌I‌ ‌PA‌ ‌beckons‌ ‌upon‌ ‌Insurance‌ ‌Pensioners‌ ‌to‌ ‌perform‌ ‌their‌ ‌patriotic‌ ‌duty,‌ ‌discharge‌ ‌their‌ ‌moral‌ ‌responsibility‌ ‌and‌ ‌move‌ ‌forward‌ ‌with‌ ‌firm‌ ‌determination‌ ‌and‌ ‌full‌ ‌conviction‌  ‌along‌ ‌with‌ ‌all‌ ‌stakeholders‌ ‌that‌ ‌we‌ ‌shall‌ ‌overcome‌ ‌the‌ ‌odds‌ ‌and‌ ‌come‌ ‌out‌ ‌victorious,‌ ‌in‌ ‌safeguarding‌ ‌the‌ ‌protective‌ ‌flame‌ ‌that‌ ‌is‌ ‌Life‌ ‌Line, not‌ ‌only‌ ‌of‌  ‌present‌ ‌and‌ ‌prospective‌ ‌policyholders,‌ ‌the‌ ‌Country’s‌ ‌economy‌ ‌but‌  ‌for‌ ‌all‌ ‌of‌ ‌us‌ ‌engaged‌ ‌in‌ ‌defending‌ ‌Public‌ ‌

Sector.‌ ‌ ‌

With Greetings,

                                                                                          Comradely yours
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                                                                                                                            General Secretary
Note : All units are requested to translate this circular in their vernacular languages and circulate amongst all pensioners.
