FEDERATION OF LIC CLASS I OFFICERS’ ASSOCIATIONS
NATIONAL FEDERATION OF INSURANCE FIELD WORKERS OF INDIA

ALL INDIA INSURANCE EMPLOYEES’ ASSOCIATION


Date: 07.02.2020

To, 
All LIC Employees

Dear Comrades/ Friends,

We extend our revolutionary congratulations to all our members for their spontaneous observation of the protest programme on 3rd and 4th February 2020 against government’s proposal for disinvestment of a portion of its holding in LIC. Without spending a single idle moment, the major forum on 01.02.2020 decided to go for the programme of lunch hour demonstration on 03.02.2020 (Monday) and one hour walk out strike immediately before recess on 04.02.2020 (Tuesday) in protest against the announcement to disinvest some portion of Govt. share in LIC through IPO, during the presentation of budget proposals for 2020-21 by the Honourable Finance Minister in the parliament on 01.02.2020. 

The decision was communicated to all the members of the respective trade unions under the joint forum, viz. LIC class-I Officers Federation, National Federation of Insurance Field Workers of India and All India Insurance Employees Association almost instantly after the decision. Notice in this regard was also served to the Chairman by the Secretary Generals of all the three unions. From the central level leadership, leaders down the line at all levels and also the common members were suggested to issue press release to the leading News Papers and the electronic media in every nook and corner of the country and to communicate the issue to all our valued customers and the agents without making them panicky. Accordingly, all the leading news papers and the important electronic media covered our programme of protest and interviewed many of our leaders all over the country to give a message to the government that we are not going to take the matter lightly and ready to go further to stop the government to from such an illogical, unethical, disastrous and anti-people move. 

It is a matter of much importance that the members of all the organisations constituting the major forum came out spontaneously and addressed the issue in every gathering on 3rd and 4th of February 2020. Leaders at all levels explained their grave concern over the issue to print as well as electronic media very clearly. Agents were also with us in large number in all our gathering. We succeeded to make all concerned understand the ill effects of disinvestment of any portion of LIC, however small it may be. We questioned the government about the necessity of disinvestment of LIC when this PSU has been running most successfully with a capital of only 5 Cr. paid by the government in 1956. Today LIC’s total asset crossed 31 lakh Cr. As per the LIC act of 1956, we paid bulk amount as share of surplus to the government every year since 1957 which was Rs. 2611 cr. for the year 2018-19. We contributed for all the 5-year plans to build the nation. LIC is a great employer in the country where apart from 1.25 lakh employees and officers more than 11 lakh people are engaged in the agency profession. It is their sweat and blood that created today’s LIC with a customer base of more than 40 Cr. (including 10 lakh GI) maintaining a market share of more than 70% even after opening up of insurance sector in 2000. LIC acts as a trustee of all the policy holders and that is why the entire surplus amount is distributed amongst the policy holders every year after the payment of government share. LIC has never been required to get any help from the government after 1956, rather played the role of the saviour whenever asked by the government, may it be the cases of Railways, IDBI or probable crashes in the share market. In fact, government has no moral right to sell any portion of LIC in any form at any point of time. We vehemently oppose the move of the government and vow to extend further our movement with more vigour and conviction to resist the government.

We are really thankful to each and every employee, officer, development officer and agent that they have protested the announcement of the government very spontaneously everywhere. Members attending different training and felicitation programmes also observed the one hour walk out strike programme on 04.02.2020. Once again, we salute all our members and request them to prepare for further course of agitational programme, in case the government does not put an ear to the tremendous sound of our voice.

With Greetings,







Comradely Yours,
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S. Rajkumar



     Vivek Singh



Shreekant Mishra

General Secretary


Secretary General


General Secretary

Federation of LIC
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