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ALL INDIA INSURANCE PENSIONERS' ASSOCIATION

Oriental Building, Kamptee Road, LIC Square, Nagpur-440 001
E-mail : aiipanagpur@gmail.com Tele Fax. : 0712-2540778





President : Com Ashok Tiwari                                                              Date : 27th September  2019      
General Secretary : Com T K Chakraborty
Cir No : 21/2019                                                                                       
To

All Divisional/Regional/State units of AIIPA

Dear Comrades,
                                   Re: Uniform Rate of Family Pension @ 30%
AIIPA has already communicated  to Pensioners Associations that as per information available, LIC has recommended to the Government for grant of Uniform Rate of Family Pension @ 30% for all as  in  Reserve  Bank of India.
Now, AIIPA has  written to LIC, on another aspect of Family Pension, concerning the age limit for payment of Family Pension at double the rate. AIIPA  would like to dilate upon the finer aspects of the concept of Uniform Rate of Family Pension, for a better understanding. Copy of the AIIPA letter to LIC is appended below.
For this purpose Basic Pay  at different index levels is upgraded, of course without the weightage of wage revision to the index level at which Family Pension  at 30% is decided to be granted and 30% thereof is determined as Family Pension. Dearness Relief thereon is at the rate applicable for that index level.This benefit was granted in RBI in the year 2010, when the wage structure was at C.P.I.2836 . As such Basic Pay at lower index levels were brought to C.P.I.2836  level with simple merger(e.g. 2836/1148 x BP).With Dearness Relief from August 2019, payable for CPI at 7164,number of slabs work out to 1082 and with 0.15% per slab, Dearness Relief works out to 162.3% on Basic Family Pension.
We hope Family Pension will be upgraded to current wage level at 4708 points.

However, details of how the proposal of uniform rate of family pension @30%, gets implemented will be known only when  Government decision/notification is known.
With Greetings,


                                                                                          Comradely yours.
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                                                                                                                            General Secretary

