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To

All Divisional/Regional/State units of AIIPA

Dear Comrades,
Re: LET US CELEBRATE THE SILVER JUBILEE LET US RENEW OUR COMMITMENT

 ALL INDIA INSURANCE PENSIONERS’ ASSOCIATION extends its Greetings to all Insurance Pensioners and especially to those Pensioners who will be drawing their 300th Pension on November 1, 2018.

 
Insurance Pensioners’ fraternity have been enjoying for the last twenty five years, the fruits of the struggle they had launched in early nineties and it is time to remember appreciate and express our gratitude to the Successful Movement of Financial Sector Officers and Employees with AIIEA in the vanguard.

 Index Linked Pension that was in the realm desire and thinking materialised when the campaign and struggle in LIC, GIC and Banks succeeded in the year 1993, though we had to wait for an year and more to actually reap the benefits.

 In between 1993 and June 1995, when Notification was issued, efforts by AIIEA to ensure a Solvent Pension Fund with responsibility on the Employer to periodically make good the short fall fructified. 

After exercise of option by earlier retirees from January 1986 and in-service employees, the process for payment of Pension from November 1, 1993 commenced and we are on the threshold of Silver Jubilee Celebrations.

 Acceptance to refund Employers’ Contribution to Provident Fund with interest by retirees prior to Notification and for transfer of amounts to Pension Fund by in-service Employees was a pre-requisite. 

However, in respect of eligible pensioners, amount refundable got adjusted from out of Commutation amount and arrears of Pension from November 1, 1993/later Date of Retirement avoiding the hardships entailed in refund of huge sums.

 AIIPA has been the instrument of struggle for Insurance Pensioners and besides Pension, on a host of other issues affecting the pensioners,  Organisation has played a key role. 

Experience has shown that PF Amounts surrendered by Pensioners both pre and post-Notification has been recouped with commutation and/or certain months’ pension and Pension with compensation for increase in prices HAS IN REAL TERMS BECOME A THIRD BENEFIT. 

When we look back at this juncture, AIIPA feels satisfied that Insurance Pensioners can take legitimate pride on what they have achieved though there is scope for advancement.

 It is also a fact that Pension in Insurance Industry has not seen the improvements that must have come about akin to Central Government. 

The strenuous organisational efforts by AIIPA for Increased Ex-Gratia for pre-1986 retirees, Full Neutralisation in Dearness Relief for pre-August 1997 Pensioners did not meet with success, mainly because of the policies of the Government and also due to extraneous factors influencing the attitude of the authorities. 

Taking up issues with the Managements, AIIPA noted there was apathy on the part of the managements and on most of the issues, response was not forthcoming.

 The recent exchange of views AIIEA had with LIC, raises a glimmering hope that solutions for certain issues may see the light of the day and AIIPA will vigorously follow up.

 On the legal front, which AIIPA had entered to protect the welfare of Pensioners, there have been developments with a small section of pre-August 97 pensioners getting entitled for arrears to the exclusion of major chunk. 

All India Insurance Pensioners’ Association will do its best in the Apex Court to get benefits for all sections of the Pensioners. 

The Organisation is the only hope for advancement and the twin objectives of welfare of the pensioners and the Institutions will be the guiding principles of the Organisation.

With Greetings,
                                                                                                                                                   Comradely Yours,
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