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ALL INDIA INSURANCE PENSIONERS' ASSOCIATION

Oriental Building, Kamptee Road, LIC Square, Nagpur-440 001
E-mail : aiipanagpur@gmail.com Tele Fax. : 0712-2540778

President : M. L. Setiya
General Secretary : T. K. Chakraborty




Cir No : 30/2017                                                                             Date : 21st December  2017      

To

All Divisional/Regional/State units of AIIPA

Dear Comrades,

Re: Letter to Shri V K Sharma, Chairman, LIC of India.

We reproduce below our letter dated 21st December 2017 addressed to Shri V K Sharma, Chairman, LIC of India.

With greetings.






                                                             Comradely yours.
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                                                                                                                                      General Secretary
                                                                                     Date : 21st December 2017

Sri V K Sharma,
Chairman,
Life Insurance Corporation of India,
MUMBAI.
Dear Sir,  


Re: Group Medi-Claim Family Floater Policy


Life Insurance Corporation of India had in the recent past decided to offer a higher Floater Cover of Rs 40 lakhs and Rs 50 Lakhs from the Policy Year 2018-19. 


We feel LIC, in the coming months, will be negotiating with the Insurers, the terms and conditions and also consider improvements under the Scheme.


Certain basic issues have been taken up by AIIPA in the past and we would like you to seriously consider these before finalising the Scheme.


As you are aware, Pensioners in view of their higher age are required to spend huge monies for treatment even without hospitalisation and in cases of need to get admitted in Nursing Homes incurring heavy expenditure for medical attention.


It is a fact that in view of prohibiting premium which they have to bear without subsidy many pensioners have not gone in for higher Floater Sum Insured, limiting their eligibility to Basic Sum Insured or a slightly higher Floater Sum Insured.

As all the pensioners and their families, require amounts for domiciliary treatment and need large sums in case of hospitalisation we request the Management of LIC to consider our representation appreciating the merit in our demand.


LIC may consider increase in levels of Basic Sum Insured, with subsidy so that the pensioners are enabled to opt for a higher Floater Sum Insured, without extra burden on premium. On an earlier occasion when AIIPA met the officials, a demand for 100% subsidy had been raised and we request to consider both these demands in tandem.

WHILE DECIDING ON INCREASE/SUBSIDY LIC MAY ALLOW OPTION FOR INCREASE IN FLOATER SUM INSURED.


Both before introduction of Family Floater Policy and thereafter, some of the Pensioners had to drop out in view of their financial difficulties even though they very much needed the cover and our representation to grant them an option to re-join the scheme had not yet been accepted.


Understanding their compulsions and balancing the requirements of these, LIC should come forward with an one time option to all to join the scheme AIIPA hopes this will be considered with the compassion it needs.


When AIIPA had met Sri S K Roy previous Chairman some time back, the demand for Monthly Cash Medical Allowance for all Pensioners, as had been granted to Pre-1986 retirees put forward, was well appreciated. During the course of this meeting, our specific understanding was that the Chairman was inclined to accept the demand and grant it soon after wage revision formalities were over. Now, it seems, the Management is reluctant to go ahead with that understanding. All India Insurance Pensioners’ Association (AIIPA) demands of the LIC to honour its earlier assurance and immediately decide to grant Monthly Cash Medical Allowance to all Pensioners.


AIIPA fervently hopes for favourable action so that pensioners get the much needed relief.


Thanking You,

                                                                                                Yours faithfully,
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                                                                                         (T.K.CHAKRABORTY)
                                                                                                General Secretary
