DRAFT

We, the Pensioners from Life Sector/General Sector, assembling in the city of                         __________________ on   December, 18, 2017, demand of the Government of India and the Management of Life Insurance Corporation of India/GIPSA to immediately concede just demands that have been put in the back burner, by the Authorities for long.

This Meeting notes that there has been wide spread anger and anguish among the comity of Insurance Pensioners over the attitude of the Government, discriminating between Insurance Pensioners and Central Government Pensioners and over the unhelpful and unresponsive   role of the Managements of LIC and GIPSA.

Insurance Pensioners, over the years, have been demanding equitable treatment in the matter of Pensionary Benefits for them vis a vis their counterparts in Central Government, but to no avail. 

While Central Government Pensioners have been granted, both cent percent neutralisation and updation of Pension from the year 1996 ,Insurance Pensioners have been denied even the Full Neutralisation, leave alone pension updation.

This Meeting feels agitated that though Central Civil Pension Rules and Pension Rules relating to Insurance Employees had similar provisions, benefits have been granted under Central Civil Pension Rules through GOs, deliberately denying similar benefits to Insurance Pensioners.

While additional benefits have been allowed to the Central Government Pensioners in the form of higher pension for ages above eighty, Uniform Rate of Family Pension @ 30% for all, Full Pension for 20 years of service, Pension based on last drawn salary if favourable etc, the Central Government refuses to concede these for Insurance Pensioners and even refuses to grant Increased Ex-Gratia for Pre 1986 Retirees of the Insurance Industry. Pensioners demand for Cash Medical Allowance for domiciliary treatment remains unresolved even after many representations and discussions.

This Meeting is of the firm opinion that non-grant of benefits of Full Neutralisation  for Pre August 1997 Pensioners and updation of Pension on par with current wage level for all Pensioners is violative of Article 14 of the Constitution and also affects the right to life under Article 21 of the Constitution.

The Insurance Pensioners as whole, demand of the Government of India, to get its mindset changed, demand of the Managements of LIC/GIPSA to adopt a Pro-Active role coming out of their inhibitions.

Pensioners who have contributed their best for the growth of Public Sector Insurance Industry that had catered to the needs of Indian Economy, urge upon the Government and Managements to immediately grant updated pension, improved Family Pension, increased Ex-Gratia and other benefits that are prevalent in Government and Reserve Bank of India.

This Meeting of Insurance Pensioners, in its representative capacity of all Insurance Pensioners, believes that attempts of the Government of dis-investment will only weaken the public sector seriously affecting its capacity to garner funds for National Development and demands of the Government to roll back the measures and grant real and full autonomy for effective functioning.

Insurance Pensioners, hereby express their resolve to fight for their rights and for protection of Public Sector Insurance Industry.
